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To amend title 11 of the Soel Sceurity Act to extend  the solveney of
the Social Seeurity Trust. Funds by inereasing the normal and carly
retiremnent ages under the Socinl Security progean and  modifying the
cost=of-Iving adjustinents in benefits,

IN THHE SENATE OF THE UNITED STATES

Mrs. Herenson introdueed the following ball; which was read twiee and
referred to the Committee on

A BILL

To amend title 1T of the Soectal Seeurity At to extend the
solveney of the Social Seceurity Trust Funds by inereas-
g the normal and ecarly retirement ages under the
Social Seenrity program and moditving the cost-of-living

adjnstments in henefits.

1 Be it enacled by the Senate and House of Representa-

2 lwes of the United States of America in Congress assembled,

3 SECTION 1. SHORT TITLE.
B This Act may be eited as the “Defend and Save So-
5 cal Security Aet”,
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SEC. 2. ADJUSTMENT TO NORMAL AND EARLY RETIRE.
MENT AGE.
e IN GENERAL - Seetion 216(]) of the Social Seen-
rity Aet (42 1780 416(1) is amended —
L paragraph (1)—
(A subparagrapl (C), by striking
C20177 and inserting 20167 and
(13) by striking subparagraphs (D) and (E)
and mserting the following new subparagraphs:
(D wath respeet to an individual who—
(D) attains 62 years of age after De-
comber 31, 2015, and before January 1.
2024, sueh individual’s carly retirement
age  las  determined  ander  paragraph
(2)0\)) plus 48 months; or
“(i1) receives a benefit deseritbed in
paragraph (2)(B) and attains 60 vears of
age oo Deeember 31, 2015, and before
Jannary 102024, 66 vears of age plus the
utmber of months in the age imerease fae-
tor  (as  determined  nnder  paragraph
(1N )
“(E) with respeet to an mdividual who—
") attains 62 years of age after Doe-
coember 31, 2023, and before January 1,

2027 68 years of age plus the number of
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months in the age imercase factor (as de-
termined under paragraph (41(B) i) or

) reccives a benefit deseribed i
paragraph (2){13) and attains 60 vears of
age after December 31, 2023, and before
Jarary 1, 2027, 68 vears of age plus the
unmber of months in the age nervase fac-
tor  (as  determined  under  paragraph
(H(B)i; and
N with vespeet to an individual who—

U attains 62 vears of age after De-
comber 310 2026, 69 yvears of age: or

S reeeives a o benetit deseribed
parvagraph (2)(B) and attains 60 vears of
age after December 31, 2026, 69 vears of

o

(2) by amending paragraph (2) to read as fol-

“(2) The term cearly retivement age’ means—

LAV the case of an old-age, wife's, or

husbsned's insuranee benefit—

") 62 vears of age with respeet ta an
mdividual  who  attains sueh age  before

January 1, 2016:
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iy with respeet to an individual who
attains 62 vears of age after December 31,
2015, and before Jamnarv 1. 2023, 62
vears of age plus the number of months in
e age inercase  factor (as  determined
ander paragraph (4)(\)Gi)) for the cal-
ctdir year in which sueh individual attains
62 vears of age: and
) with respeet to an individnal
who attains age 62 after Docember 31,
2022 64 vears of age; or
(B i the case of a widow’s or widower's
suranee benefit, 60 yoars of age.”

(31 by striking paragraph (3] and mserting the
tollowing:

“030 With respeet to an individual who attains
catly retivemient age in the S-vear period consisting
of the calendar vears 2000 through 2004, the age
mercase factor shall be equal to two-twelfths of the
manher of mouths in the period beginning with Jan-
niy 2000 and ending with December of the vear in
whieh the indmdual attains carly retirement age.”;
and

(4 by adding at the end the following new

paragraph:
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“0h The age imercase factor shall be equal o
thiree twelfthis of the nnmber of months in the pe-
rloc—

LA beginning with January 2016 and
ending with December of the vear in which—
) for purposes  off paragraphs
(I (D, the individual attains 60 vears
of nge; or
i) for parpeses  of  paragraph
(21N, the individual attains 62 years
of aeres and
“(B) beginning with January 2024 and
ending with December of the vear in which—
(1) for parposes of (1)(E) (). the in-
dividual attains 60 yvears of age: or
“(ii) for purposes of (1)(E (1), the -
dividual attains 62 vears of age.”

(hy CONFORMING  INCREASE  IN NUMBER  OF

19 ELAPSED YEARS FOR PURPOSES OF DETERMINING IPRI-

200 MARY INSURANCE AMOUNT. —Sceetion 215002 0(B )G of

21 sueh Net (42 T7S.C0 S350 20 By is amended by
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striking “age 627 and inserting “early retirement age (or,
i the case of an mdividoal who reccives a benefit de-

seribed i seetion 2160020B), 62 vears of agel'.
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SEC. 3. COST-OF-LIVING ADJUSTMENT.

Section 215011 of the Social Seenrity Aet (42 T.8.0.

+15000) 1s amended—
(1) paragraph (10(D), by inserting *“subject
to paragraph (6),77 hefore “‘the torm™: and
(2) by adding at the end the following new
paragraph:
CEHIEN ) Subjeet o subparagrapl (B), with respeet to
a bise guarter ar cost-of*living computation quarter in any
calendior year after 2010, the term “CPT inerease percent-
age’ means the percentage determined under paragraph
(e for the quarter redneed (bt not helow zero) by
T pereentage pomt
St The veduertion under subparagraph () shall
apply only for purposes of determining the amonunt of ben-
efits ander this title aud not for purposes of determining
the amonut ofL or any inereases in, benetits under other
provisions of Liw which operate by reference 1o inereases

m bevefies under this title,”,



